Republic of the Philippines

SANGGUNIANG PANLUNGSOD

City Government of Naga

RESOLUTION NO. 2026-150
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RESOLUTION EXPRESSING THE INTENTION OF THE CITY GOVERNMENT OF NAGA TO
REACTIVATE A DORMANT BANK ACCOUNT MAINTAINED WITH THE LAND BANK OF THE
PHILIPPINES-NAGA BRANCH: -

Author: HON. FRANCISCO M. MENDOZA T&*
-

WHEREAS, received by the Sangguniang Panlungsod is the letter
dated February 20, 2026 of the City Mayor, requesting for a passage of
a resolution expressing the intention of the City Government of Naga
to reactivate a dormant bank account maintained with the Land BRank of
the Philippines-Naga Branch;

WHEREAS, the City Government of Naga maintains a deposit account
with the Land Bank of the Philippines (LBP)-Naga Branch under the LGU-
Naga LDRRMF (Trust Fund);

WHEREAS, the said account has been classified as dormant due to
inactivity for a certain period of time;

WHEREAS, the reactivation 1is intended +to discontinue the
imposition of monthly dormancy fees and to preserve the funds
maintained therein, in accordance with sound fiscal management
practices, and to facilitate future financial transactions of the City
Government of Naga, ensuring efficient fund management, and maintaining
compliance with government accounting and banking regulations; -Hjiiggz

NOW, THEREFORE, on motion of Hon. Francisco M. Mendoza, duly
seconded by Hon. Jessie R. Albeus, and Hon. Wilfredo Jude A. Diokno:;

BE IT RESOLVED, as it is hereby resoclved, to express the intention
of the City Government of Naga to reactivate a dormant bank account
maintained with the Land Bank of the Philippines-Naga Branch with the
following details:

e Bank - Land Bank of the Philippines-Naga Branch
s Account Name: LGU-Naga LDRRMF (Trust Fund)
e Account Number: 0042-1334-34

BE IT RESOLVED FINALLY, to authorize the City Treasurer to close
the said account and to transfer its existing balance to the active
LDRRMF Trust Fund Account maintained in the Development Bank of the
Philippines

LET COPIES of this resolution be furnished to Her Honor, the City
Mayor, for her information, and to the Land Bank of the Philippines-
Naga Branch, and to the City Treasurer’s Office, for their information
and guidance.

APPROVED.

Adopted: February 24, 2026.
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WE HEREBY CERTIFY to the correctness of the foregoing resolution.

LILI PASCUAL
Acting\ 9P| Secretary

Pres¥ding Officer



