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EXECUTIVE ORDER NO.2022-012

REVAMPING TⅡEINVENTORY COMM「 TEE OF TⅡE NAGA CITY
GOVERNMENT

WI‐IREAS,the city goverlment'spЮ pe吻,plant and equipment(PPE)accounts

havc been the sutteCt Ofrepeated audit indings duc to their bloated valuation making

the city's flnancial statements tlnreliable insofar as PPEs are concemed;

WI‐IEREAS, the overstatement is due to years of non― recognition of

depreciation, non― attuStlnent of the booked valuation of the PPE after their

improvement or replacement,and loosc tracking oftheir l∝ ation and condition;

WIIEREAS,there is a need for a dedicated colninittee to check the PPE records

ofthe city govement,ve五 取 the eXiStence or non― existence of each item,mark and

attach a value to each one,and subsequcntly update the city's record、

NOW,T■lllJREFORE,I,NELSON S.LEGAC10N,Mayor ofNaga City,by
virtuc ofthe powers vested in ine by law,do hereby ordcr thei

l.Creation.A new lnventory Com■ littee is hercin created wlth thc followlng

composition:
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Mr.CESAR MAGISTRADO
City Assessor

2。 Function.The lnventory Conlmittce shall conduct a systematic physical

inventory of the city goverlment's PPEs and complete the sarne within three months

froIIl its constitution.It shall be guided by the relevant issuances ofthe Commission

on Audit.An initial report shall be submitted to the City Mayor by the end ofJllne 30,

2022.

3.Emectivity.This Executlve Order shall take effect llnmediately.

Issued this 28・ day of March Two■ousand and Twenty‐ Two in Naga City,

Philippines.

NELSOI LEGAC10N
ayor

NAGA

Acting City Administrator
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