
Hrt rl,h L,irl,, , Ll, {,!,
Tanggapan ng 5angguniang Panlungsod

lN,ir.rfdr \\c..(ir\ ll.rll t it) ol\.tqr
iles

RESOT.UTION NO. 2019-275
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RESOI"UTION PROVIDING FOR TEE PAYMENT IEA},{S TOR TEE PI'RCE}SE
oF TSE 

',OIS 
Owl{ED BY IrNrrED COCONUT PT.ANTERS BNIK (UCPB) riHrCE

WI',L BE FTE"TY PERCENI (sot) PAYA3LE WITSTN TEIRTY (30) DAYS
UPON RETIFTCATION BY TEE SANGGUNIAI.IG PTNLUNGSOD OF tEE
CONTRACT TO SEI,L }ND TEE PAN{ENT OF EEE RETAINING FIE'TY
PERCENE (50*) W"IISIII IEIRTY (30) DAYS I'PON RATTFICATION BY
rEE S.A}.TGGI'NIANG PINLI'NGSOD OT TEE DEED OE }SSOLI,TE SAIE:-

Sponsor: Hor. Greq Li c.. ).a.'pnt?--f-
/

I{EEREAS, receiveJ by the Sanqgunianq Par,lirl,q:i().1 fcr
.rppropria:e acticn is l-he let.ter dated 24 -,u1y 2019.)f His
ilorr.,r, the City Mayor r.eque:it-ing artong otheItr, the passaq6r of
n .esolulion providiitg tor the paymerrl terrns 1or IICPB
I)r.()perty, rrhich will be !0t payment wiLhin :0 .l.ry:j upc]i
rat ification by the Salgguni.rng t,anlungsod oa the r:ontr;rct to
l;e1l and the paymenr .I the remaining 50?within 3!.].ryrj upor
.at ific:rtion by the S,rnqgunLang Pan.Iungs.i.l of the L).re.j ol
Ak,si)lilte Sa Le;

WEEREAS, i. its email daLed "ruiy 23, 2A79, th(r rjni:eLj
ilo.. x rt Planaers Barli IUCPBt through Mr. Vir:li1i,r M. '.,(r'.as...
lr., l,larke:rng Ot,'rcerll':anager, Assel: Md.tagencrr! &

.)lsi.asili.rrr trivisl.rn, requested the saic resolu: iart'r ta
ci:p;rdi:e the acquisi!ii)n by t he cit-y government of :ha sr)biec,.
!)r(-:i,eaty;

I|EEREAS, finding the said request to be in order and the
acquisition of the subiect pr:operty is beneficial to the cj.ty
government;

Nfit, IEEREFORE, on motion of Hon. Gregorio R. Abonal,
seconded by Hon. Jose:Lito S.A. de1 Rosario;

BE If RESOIVED, as lt is hereby resolved, to provide for
the payment terms for the purchase of the lots owned by United
Coconut Plante.s BaDk (UCPB) which will be Eifty Percent 150t)
payable within Thirty (30) days upon ratification by the
Sangguniang Panlunqsod of the Contract to SeLl and the payrnent
of rhe remaining Eifty Percent (509) within Thir:ty (J0) days
Lrpon ratification by the Sangguniang Panlungsod of tite Deed
of Absolute Sale.

LET COPIES of thjs resol"uLion be furnished His Honor:,
the City Mayor for his concurrence, the United Coconut
Pla ters Bank (UCPB) through Mr. Virgillo M. Velas.jo Jr.,
Marketing Offlcer:/Marrager. Asset Management & Disposition
Division, Ms. Nerissa Aquller, UCPB-Naga Branch Manager, for
its information, and the City Treasurer and the City
Accountant, for their information and guidance.
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RESOLUT10N N0  2019-275
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APPROVED

Adopted: August 6′  2019
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