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8472‐ 79‐ 19・ 473‐ 20‐ 51
RESOLUT工 ON N0  2019-194

―

RESOLUIION AUTHORIZING HIS HONOR, ?IE CITY T.'AYOR TO ENTER INTO A
CO}TTRACT l13R IOAN RE-STRUCTI'RING I{AIE TBE NATIONAI. TIOUSING
AIITBORI?Y (NEA) IO EACII OF TEE CITY'S PROi'ECTS I'NDER TI'B 'KA.ANIABAY
SA KIUSTBGAI{' PROGRA}.{, TIIE USICAG BAIJ]ITAS ST'BDIV ISION AND SIIIO STO.
NI*O SUBDTVISION IN BARAIGAYS BAI.ATAS A}ID sAa}NG RESPECTIVELT,
SI'B.'ECT TO Tf,E RATIFTCATION BY TEE SANGqJ}ITA!{G PANI,T'NGSOD: -

^,1 I
Sponsor: Hon. Mi. a S.D. Baqurd-A::cyo/t^^,t/.\l\.1lJ

] ""U\ Y
IJEEREAS, received by the Sanggr.rniang Panlungsod for

appropriate action is the letter. dated April 5, 2019 of Engr.
:iclando S.I. Campillos, Head, Housing & Settlements Development
3:frce, requesting for the passage of a resofution authorizing His
Honor, the City Mayor lo enter to a Contract for Loan Re-slructuring
?iti: *.he National Housing Authority (NI'IA) to each of the city's
prcle.ts under !he "Kaantabay aa Kauswagan" Programi

WEEREAS, this loan re-structuring wiLl -Iower the interest
raie :rom 6* to 3* per annurn imposed on l-oans secured by the city
governmen! from Ehe National Housing Authority (NHA) for Iand
development purposes of Uswag Balatas Subdivlsion and Sitlo Sto.
Nino subdiv-ision,

WHEREAS, finding the same to be in order and advanEageous to
the city government i

NOII, THEREiORE, on motion of Hon. Mila S.D. Raquid-Arroyo,
seconded by Hon. ,.Iose C. Raflola and Hon. Joselito S.A. del Rosario;

BE IT RESOLVED, as it is hereby resolved, to authorize His
Honor, the City Mayor to enLer into a Contr:act for Loan Re

st rcturing with the National Housing Authority (NHA) to each of
:he crty's prolects under the "Kaantabay aa Kauswagan" Program,
:he Jswag Balatas Subditi.sion and Sillo Sto. Niio Subdivisron in
3arangays Balatas and Sabang respectively, subj ect to the
:a:i:rcation by the Sangquniang Panlungsod.

LET coPrEs of this resolution be furnished His Honor, Ehe
:i'-y llayor for his information, and Engr. Rofando S.I. Campillos,
:iead, :iousing & Settfements Devefopment Office, for his informalion
and guadance.

APPROVED
Adopted: 」une ll. 2019
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