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RESOLUTION MTIFYING THE MEMORANDUM OFAGREEMENT MADE AND

ENTERED lNro BY AND eErfilT'iii Cilv ggy5nNMENr oF NAGA AND

rHE PAG-IBIG FUND oN i-nl'i-rxi-oirr drect'lltllsm FoR rHE NAGA clrY

EMpLoyEEs HouslNG'HdJE;T-iHlse -tt^locATED 
lN BGY' DEL

ROSARIO,NAGACITY,STJEJECiTOCERTAINCONDITIONS:', ii itr,,
l\ ttl ,ll, 1\

Author: Honorable City Councilor Mila SD RaCuid-ArroVo 
1t'utuA1'

ryHEREAs,thesanssuniansP:l!ls::*tllt#||!i"r""Xffi Wm';
from Engr. Rolando Campillos Department Heao' Hi

of the Memoranoum ot ng";il"ii6;*"1"'tit" bity Gou"tntent of Naga and the

Paq-lBlG FUND on ,r't" ix" o"-n'r"tn"11tt for the Naga City Employees

'sliii"'ipl#.ipn"." rr roc"llo in Bsv Del Rosario' this citv;

WHEREAS, Pag-lBlG FUND' being one-of the National Government's arms

in addressing the shelter "i""i#iirffi:ll'-"t 9't recognizes the vital roleof

local governments in tne-llt'ti"u"m'"nt of the objeitives of the government s

National Shelter Program;

WHEREAS,theNasacitvGovernmel.t"'.'lt#iffi 
-:"t5-"J""t;;::?fi

lBlG FUND in intensifying housing production tnrou.(

loans to Pag-lBlG t"to""" u"'ii"'inE i"s:iBro FUN6 End user Home Financing

Program;

WHEREAS, the Naga City Government has applied for and l1t- P::'
oranted a Budget Allocat'oi%' intif tXeout of Develooer's Assisted Housing Loan

Accounts under the t"rrl'i"J "onJiiion. 
provided in the Memorandum of

Agreement subject hereof;

WHEREAS, in the subject Memorandum of Aoreement' some of the

undertakings of the Naga City Government-L"^I b" ferformed by'ih:-LIIR

RealtvDevelopmentCorporationandthatthereforethisfact'amongothers'musr
;"il;;; J.ditions in the ratif ication therebf ;

NOW, THEREFORE, on motion of the- Honorable City Councilor Mila

Raouid Anoyo, 
"""ono"iui'Hin' 

C""iri" v"r"z-De Asis' Hon' Elmer S Baldemoro

and Hon. Julian C. Lavadia Jr';

BE IT RESOLVED, AS IT IS HEREBY RESILVED' TO RATIFY THE

MEMoRANDUNa or nn*ii|\/|dr'ri iil'riE-4rlD..ENrERED lNro BY AND \'/

BETwEEN rHE clry coue'il'i'ri'rl'r'rilr rln911p rHE PAG-IBIG FUND oN

rH E rAKE-our rr/l ec Ho* r-sr"i'ib?' iir rln94 
^c]1y 

EM P LoYE ES Ho u s I N G

pRoJEcr PHASE ll LocAi"EDifiiov 
-oel nosARlo' NAGA clrY' suBJEcr

io iie FoLLowlNG coNDlrloNS:

1. The Pag-lBlG FUND implementing guidelines pertained to under

section r . r ot tne"sffi ;i ii;o;;;f"t; o-ntv to H DM F circular No 3e6 ;

2tF CityHall Building, )uan Miranda Avenue' Concepcion Pequena' Naga City
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2.

3.

4.

All activities pertaining to the preparation of the loan documents which

aie required'to Oe suiOmitted io pag-lBlG-lyND in order to effect the

take out of the fo"n UV tne beneficiiries of the subject housing project

shall be undertaken ov in" LYRR Realty Development corporation as

assisted by the Naga City Government;

Allfeespertainingtotheprocessingandapprova|oftheloanofthe
beneficiaries frori in" point of loa-n application !P to the point of

annotation of the Real Estate Mortgage'(REM).on.tl" individual titles

issued in the name of the said be-neliciaries shall be for the latter's

account as Part of Project cost;

The commitments as contained under section 3 0f the subject

Memorandum of ng*"t"nt pertaining to land development, facilities'

amenities, anO noulinf .ontitrction ire to be performed by, and are

warrantedbytheLYRRRealtyDevelopmentCorporation;

5. The warranties for which the Naga City Government may be held liable

thereon as referred to under Secion 5 of the subject MOA pertains only

to the authenticity, genuineness, and validity of the following documents:

1.Individua|beneficiaryTransferCertificateofTit|e;
2. Contract to sell executed by the city in favor of the beneficiary;

3. Deed "iArrd;;ent 
of contract to sell executed by the city in

favor of Pag-lBlG FUND;

4. Deed of Assignment of
beneficiary in favor of

Loan Proceeds executed bY the

the LYRR RealtY DeveloPment

CorPoration;
S. Ceriificate of Acceptance of the project executed by the

beneficiary;
6. Loan and Mortgage Agreement between the Beneficiary and the

Pag-lBlG FUND; , aL^ ^:r.. ^^.r rha
T.DeedofAbsoluteSaleexecutedbetweentheCityandthe

Beneficiary', -. . -!h^- ,nr,^
S.PromissoryNoteExecutedbytheBeneficiaryinfavorofPag-|BlG

FUND;
g. Disclosure statement executed by the Beneficiary;

10. Housing Loan Application executed by the Beneficiary;

11. Special Power oi Attorney executed by the beneficiary in favor of 
"'.

any AttorneY-in-fact, if necessary;

l2.AuthoritytoconductCreditInvestigationandBackground
Investigation on the beneficiaries;

l3.CollectionServicingAgreementandAuthoritytoDeduct'- 
executed by the benbficiary in favor of the City;

14. OccuPancY Permit;
15. Tax DeclaratiJn on f nOiuidual TCT of the Beneficiaries, and

16.Developer'sS*ornstatementontheGenuinenessofthe
submitted documentt,ll*"

t



RESOLUTTON NO. 201 9-078
Series 2019

Page -three-

6. As a condition for the execution of the Deed of Assignment of Loan
Proceeds, the LYRR shall advance to the City Government, on behalf of
the beneficiary, the payment for the value of the lot component of the
House & Lot package;

7. The Naga City Government shall not be liable for the Commitment Fee
contained under Section 4.2 of the subject MOA unless the failure to
utilize at least 80% of the budget allocation for the quarter is due to delay
caused by the City. In the event that delay is caused by the City, the
head of the office responsible for such delay shall reimburse the City for
the fee paid therefor.

8. The rights/obligations referred to under Section 8 of the subject MOA
excludes the rights and obligations which, as has already been provided
under the Tripartite MOA between the City Government, the Pag-lBlG
FUND and the LYRR, as ratified oh June 1,2015, June 9,2015, and
September 7,2015, are to be undertaken and performed by the LYRR
Realty Development Corporation.

9. lf any legal recourse is brought based on the subject MOA, the action
shall be brought against the real party at fault, fully mindful that this
Agreement defines rights and obligations not just between the parties
herein:

10.The subject MOA shall be considered as ratified and binding upon the
City Government of Naga only after the LYRR Realty Development
Corporation shall have issued a Board Resolution accepting the
conditions set out herein.

LET COPIES of this Resolution be furnished the City Mayor, Honorable
John G. Bongat, and the Pag-lBlG FUND for their respective lnformation, and the
LYRR Realty Development Corporation for its information and appropriate actiop-(z

APPROVED /
Adopted: FEBRUARY 19, 201|9.

Xxx xxx xxx

WE HEREBY CERTIFY to the correctness of the foregorqg resolution.
tz IIW

GIL A. oi tAToRRE
Secretary to the

Sangguniang Panlungsod F 
:

LEGACION
Mayor &

t
I

\

Officer
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RESOLUTION RATIFYING THE MEMORANDUM OF AGREEMENT MADE AND

ENTERED INIO BY AND BETWEEN THE CITY GOVERNMENT OF NAGA AND THE

PAG-|B|GFUNDoNTHETAKE-OUTMECHANISMFoRTHENAGACITY
EMPLOYEES HOUSING PROJECT PHASE II LOCATED IN BGY DEL ROSARIO'

r.rnCn CITY SUBJECT TO CERTAIN CONDITIONS -

Author Honorable crty counolor Mrla SD Raquid-Arroyo

WHEREAS, the sangguniang Panlungsod of NlSa recetved a letter request from

Engr Rotando Campillos,-bepartment H"-uO HSDO' requesting ratifrcatron of the

Memor"andum of Agreement between the City Government of Naga and the Pag-lBlG

FUND on the Takebut Mechanism tor ine Naga City Employees Housing Prolect Phase

ll located in Bgy. Del Rosario, this Ctty'

WHEREAS, Pag-lB|G FUND being one of the Natrona| Government's arms in

addressing the snerter-needs of Firiprno fimiries, fuily recognizes the vLtar rore of rocar

goverrlmentslntneachievementottneonlecttvesotttrego*ue'nment'sNatronaIShe|ter
Prograrn:

WHEREAS,theNagaCityGovernmentfu||ysupportsthe",l:I'ofPag-tB|G
FUND in intenSifyrng housing proouctLn frrougn the extensron of housing roans to Pag-

tBlG nrembers under the Pag-lBrc rur'ro End-user Home Ftnanctng Program

WHEREAS,theNagaCityGovernmenthasappliedforanrjhasbeengranteda
Budget Altocatron ioi tn. fifeouiof Developer's Asststed Housrrrg Loan Accounts under

the terms and condrtions provideo in lrre Memorandum of Agreement sublect hereof'

WHEREAS.lnthesubjectMemorandumofAgreement,someoftheundertakrngs
of the Naga city Government are to be performed by the LYRR Realty Development

corporation and tniitnererore thrs fact, among others, must reflected as condtttons tn the

ratificatron thereof;

RESOLUTION NO 2O1g-

NOW, THEREFORE, on motton of the

Arroyo, seconded bY 

-

Honorable City Councrlor Mila Raqutd

BE|TRESoLVED,AS|TtSHEREBYRESOLVED,ToRAT|FYTHE
MEMORANDUM OiNONEEMENT ITNNbT AND ENTERED INTO BY AND BETWEEN

THE CITY GOVERNMTNT OT NAGA AN-D THE PAG-IBIG FUND ON THE TAKE-OUT

MECHANTSM FOR-ini r.raCA CITY irt'rpr-OvrEs HOUSING PROJECT PHASE ll

LOCATED IN BGY OiL NOSARIO TINCN CITV SUBJECT TO THE FOLLOWING

CON DITIONS:

e,



The Pag-lBlG FUND rmplementing gurdelines pertarned to under Sectron j 1
of the subject MOA refers only to HDMF Circular No 396
All actrvities pertaining to the preparation of the loan documents whlch are
requrred to be submitted to pag-lBlG FUND in order to effecl the take out of
the loan by the beneficiaries of the subject housing project shalr be undertaken
by the LYRR Realty Development Corporatron as assisled by the Naga Crty
Governmenl

All fees pertatnrng to the processrng and approval of the loan of the
beneficraries from the point of roan applrcatron up to the poant of annotalron of
the Real Estate Mortgage (REM) on the indivrduar tiiles issued in the name of
the said beneflciaries shall be for the tatter's account as part of proJect cost.

The Commitments as contarned under Section 3 of the subject Memorandum
of Agreement pertarning to land development, facilittes, amenities. and housing
constructron are to be performed by. and are warranted by the LyRR Realtv
Development Corporatron.

I'he warrantres for which the Naga Crty Government may be held liable thereon
?s rsfgrrs6 to under Sectron 5 of the sublect MOA pertains only to the
authentrcjty, genuineness and valrdtty of the followrng documents

, Indrvrdual beneficiary Transfer Certrfrcate of Tite.
:1. Contract to Sell executed by the City rn favor of lhe beneficiary
li Deed of Assignment of Contract to Sell executed by the City in tavor of

Pag-lBlc FUND
4 [)eed of Assignment of Loan Proceeds executed by the benefrcrary in

favor of the LYRR Realty Development Corporatron;
5 Certificate of Acceptance of the project executed by the beneficrary
6. I oan and Mortgage Agreement between the Benefrciary and the Pag-

IBIG FUND-'. Deed of Absolute Sale executed between the City and the Benefrcrary.
tj Promrssory Note Executed by the Beneficrary in favor of Pag-lBlG

FUND
9 Disclosure Statement execuled by the Benefrctary,
I0 Housrng Loan Application executed by the Benefrctary,
1'l Specral Power of Attorney executed by the beneficiary In favor of any

Attorney- in-fact, rf necessary,
12. Authority to conduct Credit Investrgatron and Background Investrgation

on the beneficianes
l3 Collection Servicing Agreement and Authoflty to Deduct executecj tly the

beneficiary in favor of the Crty.
14. Occupancy Permtt.
15. Tax Declaration on Individual TCT of the Beneficraries. and
16. Developer's Sworn Statement on lhe Genuineness of the subrnrtted

oocuments



As a condition for the execution of the Deed of Assrgnment of Loan Proceeds'

the LyRR srratt aovance to the city Government, on behalf of the benefictary.

the payrnent for the value of the lot component of the House & Lot package

The Naga city Government shall not be hable for the commitment Fee

containe-d under Section 4.2 of the subject MOA uniess the farlure to uttltze at

least 8cr% of the ouoget allocation for the quarter is_due to delay caused by-the

city lrr rhe event that delay is catised by the crty. the head of the office

resnonsible for such oetay shall rermburse the city for the fee paid therefor

The rightsloblrgatrons referred to under sectton I of the subiect MOA excludes

therightsandob|igationswhrch:'hasalreadybeenprovrdedunderthe
Trrpartite fvfOn Oeiiiln gre City Government, the Pag-lBlG FUND and the

LYRR, as ratifled on June 1,2015 June 3.2015. and September-7,20"15. are

to be undertare-n ano performed by the LyRR Realty Development

Corporatloll

|fany|ega|recourseisbroughtbasedrrnthesublectMoA,theactionshal|be
brcught agarnst tne ieat partf at fault fully mrndful that thrs Agreement defines

iiqnti andoblrgations not lust between the parties heretn'

10 The subject MOA shall be consrdered as ratrfied ancJ brnding upon the ctty

Government of Naga onty atter trre lvnn Realty Development corporatton

shatl have rssued a Board Resolutron acceptrng the condltrons set out heretn

LET COPIES of this Resolution be furnrshed the crty Mayor Honorable John

GBcrngat.andthePag.|B|GFUNDforthetrrespect|VetnformationANDTHE
tYRRReaitYDeve|opmentCclrporattonforitsrnformatronandappropr|ateactton

APPROVED FEBRUARY 19, 2019

I


