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RESOLUTTON NO. 20L9-016

RESOLUTION AUTHORIZING HIS HONOR, THE CITY !,IAYOR TO FILE AI{
APPROPRIATE CASE IN COT'RT TO RECO\IER THE CTTY @\IERNMENT' S
OUTSTAIIDTNG BAI.A}ICE WITE THE OVERSEJAS FILIPINO BA}IK (OTAI IN
THE A}!OT'NT OF EIGHT MILLION FOURTEEN TIIOUSA}ID NTNE HUNDRED
EIGHT 6 51/1OO PESOS (P8,014,908.15) , A}ID hIITH THE MONETARY
BOARD OF THE BA}IGKO SENTRAI NG PILIPINAS FOR TEE IMPOSITION
OF APPROPRIATE ADMINISTRATI\IE SA}ICTIONS AGAINST THE O\IERSF.JA,S
FTLIPINO BAIIK (OFB) : - 

--a__
sponsor: Hon. Sat-vador M. del- Cast itrcZ#i{

/''. 
?

vfllEREA's, rece ived by the Sangguniang panlungs od f or
appropriate action is the letter dated 72 February 2o7g of
Atty. Perfecto N. Bragais rrr, city Legal officer, requesting
f or arrJ- hnri i- rr in €i I arv! ouLrr\rrauy LU rl_le drr approprrate case rn court to recover
the city government's outstanding balance with the overseas
Filipino Bank (oFB) in the amount of Eight Mirlion Fourteen
Thousand Nine Hundred Eight & 51 /n0 pesos (pg,o14,go8.15),
and with the Monetary Board of The Bangko Sentral_ Ng pilipinas
for the *mposition of appropriate administrative sanctions
against the Overseas Filipino Bank (OFB);

wHEREias r ds of August 20rs, the city government
maintains an outstanding balance of pg,o14,g}g.15 with thePhilippine Postal- savings Bank with Account No. 05002100140-
3;

I{HEREiA,S, the Overseas Filipino Bank (OFB) which tookover the Philippine postal- savings Bank cl_aimed that i_t hasno record of cj-ty's savings account, and faij-ed to reactivatethe same within thirty (30) days from receipt of the demandietter dated December 30, 2OIB;

wIIEREias, in its r-etter dated February 6, 20rg, theOverseas Filipino Bank (OFB) confirmed receipt of the said
demand fetter on January 3, 2olg, but no definitive responsethereto instead stated that 1t is still undertaking renewedefforts to validate the ci-ty's account, and to notify thatcrty as soon as its investigation and/or val_idation are
concl-uded,.

l{uEREAs, given the lapse of the thirty (301 days period,it is just and proper for the city government to file anappropriate case in court and with the Monetary Board of theBangko Sentrar ng pilipinas agai-nst the overseas FirlpinoBank (oFB) in order to protect the interest of the crrv
atn\rA rnman t- .
Y--v!rlrltvr.e,

Now, THEREFORET oo motion of Hon. sal_vador M. delcastil1o, seconded by Hon. cecil-ia Velus-De Asis and Hon.
Mil-a S. D. Raquj_d-Arroyo,.

I
2lF City Hall Building, Iuan Miranda Avenue, Concepcion Pequena, Naga City

8 173-20-51 . 473-20-49 ff www.facebook.com/spnagacity



RESOLUTION NO. 2079_016
Serles 20I9

Page -two

BE rr REsoL\lED, as it is hereby resorved, to authorize
His Honor, the city Mayor to fil-e an appropriate case rn court
to recover the city government's outstanding balance with the
Overseas Filipino Bank (OFB) in the amount of Eight Million
Fourteen Thousand Nine Hundred Eight & 5 r/roo pesos
(P8,0L4,908.15), and with the Monetary Board of the Bangko
sentral- ng Piripinas for the imposition of approprrare
administrative sanctions against the overseas Filipino Bank
(oFB) .

LET coPrEs of this resolution be furnished His Honor,
the city Mayor for his appropriate action, the city Legalofficer and the city Treasurer for their information.

APPROVED.

Adopted: February 79, 2019

Xxx

I{E HEREBY CERTIFY to
resolution.

the correctness of the foreqorno

XXX XXX

GIL A. DE IA TORRE
Secretary to the

Sangguniang Panlungsod

NELSON, ON
Citu1frli Mayor
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