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NOW′  THEREFORE′   on motiOn Of
ArroyO′   secOnded by Hon  」Ose c
VeluZ― De Asis,

RESOLUTIoN NO
Series

2017-323
2 0 1 7

Page -two-

in f。■.E:::sζ tl::[:1::′  he

CitM

same tO be in order and suffictent

Hon  Mila s D  Raquid―
Rarlola and HOn  cecilia

His Honor,
, the City
Development

.B:_I-f 
RES:IVED, a.s it is hereby resolved, to ratlfyL e rornf ventLlre Aqreemenl

Nu q. ., ; ; ";;.*;;'.':;; :.:::::;: T"? i*;?1, ",'J;:.,1 i;respect to the latrer,s Balanced ior"inq c"^;Irln"i'io. st.Andre\^/ Residences Subdivision project ,.a.r-i..ij"."' ,, "rRepublic Act No. 72?9, sublect to afr. pr."i"i..- rlder thesecond (2nd) sentence of sDboaragr:aph (a) thereof which shouldbe re-stated to read as foI_Iows:

｀`a  xxx  The SECOND PARTY hereby tlndertakes t。
suo■ ■t tO the 

「
IRST PARTY within fifteen (15)days frOm

‐́ ‐ ●́■ヽ FI^ヽ ヽ`__ ,       _

轡謝器語謬器薦ぶハ th^“ 、十、′ ^F ■ス^ ‐‐^^、 _ ¨____authOr■ ty Of the SECOND PARTY r:presented L]¨
∵賃e=ツciせ ;MayOr tO enter intO and execute this Agreement ″

. LET COPIES of this resolution be furnlshedthe City Mayor, the Caneridge fnvestments, tnc.Legal oLflcer ano Lhe He.o, Housing SetLlemenls &Otfrce, for therr respecrive jn-ornarion.

APPROVED_

Adopted: 」une 20, 2017
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the correctness of the

xxx

foregoing
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Secretary tO the

Sangguniang PanlungsOd/ 1/
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e Mayor
S P` 1ng ottlcer



JOINT VENTuRE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

This ASreement made and executed in NaSa Ciry, this
and between:

IUIヽ  1 ぬノ『

attached as Annex ..8",

201フ by

繕,1‰器樹轟i捲轟轡
EW C ALヽCDA,hcreinaner rcFcred to s ule

-and-

The CITY (iOVERNMENT oF NAGA, a Sovemmenr entity duly orgarized and existing underthe taws of rhe Repubtic of the phitippines i'erei" ;p*r;;;;; iy iroriiif, ci y uuvor, lorlr.rC. BoNcAT, with principal offici ar J. Miranda A"";r". A;:;;;; p"q;en&.Na8a ciryhereinaREr referred to as the ..SECOND pARTy

WTTNESSETH:

WHEREAS. rhe FIRST pARry is rhe deleloper of the Main projecr Sr. Andrcw Residences,locared in Concepc ion crande. Naga City requir.a to 
"o.npfy 

*irf, iii'pro*ii.io# oi s.o;o, f a of a.n.7279 and its Implemenling Rules a;d Regularions;

WHEREAS. pusuant ro Housing and Land Use Regulatory Boad ([ILURB) MemorandumCircular No. 04. Senes of 20 I I (dated January 2. 201I t Section ?. I, coirpfi*"" io S.",to, l8 of R.A. No_7279 shatt mean rhe development of a s*"il*l r,"r.i"g p..i*;;;i;;:il';."r", ,n a resefltementareai

-- WHEREAS. the SECOND pARTy has existing inventory of socialized housing unils in MaboloHomes Subd. (socialized Housins proiect) sitio p"s;;";,'M;b"t;, -r.r;;;iiti] 
cu.u.in". s* (tr,""Compliance Project').

- -_-.WHEREAS. 
rhe proceeds hereofshalr b€ mainrained in rhe speciar bank accounl of rhe sECoNDPARTY. (Bank Account No.00t2., r?-r0. L",q e1l. i.la" iililii,r,"Jii[o1". o,,,,t, o*r""."n,,funds sh_all be utilized among orhers, for rhe sire development worls of lhe SECOND pARTy.s MaboloHomes Subd. (Socialized Housing projecr);

WHERLAS. as requisite for the approval and release of Developmenl permtt (Dp) of the Sl.Andrew Residences projeci to the FIRST pARTy. the SECOND plnii)'.ii",, io *rig, lo rhe FIRSTP-ARTY its exisring invenrory of socialized r,o*ing ,nis *-J.pri-"" 
"i'it " 

'idsr panrv 
"r 

o"requtrement under Section lg of R.A. 7279;

-. . WHEREAS, th€ FIRST pARry accepts the offer ofthe SECOND pARTy, under the terms andconditions hereinafter set forth.

__- NOW THEREFORE, for aad consideration of the total amount of OIYE MI_LION f,lcHTEIJIIDRXD TIIIRTY TEOUS$ID PESOS (phpr,S30,000.Otil-i"p*.*tirg't"'.ociatized housingunits participation of the FIRsr pARry as comiriri"" t d""tion i t nla. ]i?'s',.Jr-ho*, rn tt 
" 

un""h"aNotice of Assessment hereto labell€d as Annex ..A,,, and the mutual covenans ana stipulationshereinafter set forth, the parties hereby sgre€ as follows:

1拙Ч臨錦酬鳳IW#齢]聯職辮鰤 奪I甚!
Unils credited in favour Ofthc FIRST PARTY

^"_^L^“ ^^ ^____``い ,,

/

″4/4/~ア/
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By:
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CITY GOVERNMENT oF NACA
(SECOND PARTY)
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COMPUTATION ON TIIE SOCIALIZED HOUSING COMPLIANCE OF
ST. AIIDRXW RESIDENCES AS PER SE'. Is OF iI.{. ;;;

ST. ANDREW RESIDENCES

DevclOpmcnt cOst

::l:1マ1∫訃
=協

艦a。9'02000"0

TOTAL COST

Rcquired cOmplancetO RA 7279
COst perじ n薇

TOTAL

TOTヽ L

Php ワ8,864,3800o

PhP 193,530,000 oo

=            Php 272,394,38000

ANNEX A

―

450,0000o

121 06    units

122 unitsSay

APPLYヽ G THE PREヽ A ILIヽ G RATE PERしヽ IT oF PARTICIPATION AT Php 15,000 ooo/tJNIT

‐            Php    15,00000 x 122

‐           Php l郷 o,oo0 00

RccOmmi,lriApproval
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ド
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・ANNEX 8

5UMMARY OF AVAILABLE 50C:ALIZED HOuSiNG UNITs

NAM€ ()F PROJEC]

APPL(AN「

〔(NLF(10R′
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