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RESOLOTION AOTHOR工 Z工NO IIIS HONOR′  THE C工 TY MAYOR TO ENTER
INTO A 」O工NT VENTURE ACREEMENT W工 TH CANERIDCE 工NVESTMENTS′
工NC  W工TH RESPECT TO THE BABNCED HOuSINc coMPL工 ANCE UNDER
SECT工 ON  ■8  0F  REPUBL工 C  ACT  N●    7279′  SUB」 ECT  TO  THE
RAT工 FICATION BY THE SANCCUN工 ANC PANLUNCSOD:―

デSponsor: Hon. Mila S.D. Raquid-Arroyo

rEEREAS, received by the sangguniang Panlungsod is
Legal Opinion No. 2O1l-011 of the City Legal Officer on the
proposeC Joint Venture Agreement between Caneridge
lnvestments, Inc. and the Naga City Government wher.e the
Iatter's One Hundred Twenty Two (122) housing units 1n

Mabolo Homes Subdivision, Sitlo Pagdahicon, Bgy. Mabolo,
Naga City, wilf be assigned to the former as its baLanced
housjng compliance under Section 1B af R.A- '7219;

WnEREAS, in the said LegaL Opinion, the City i'egal
Officer decLared that there 1s no legaL i-mpediment for the
City Government to enter into the said Joint venture
Agreement for the purpose aforementioned and proposed
that under paragraph 4 of the terms and conditions of the
proposed Jolnt VenLure Agreement, the second (2nd) sentence
of subparagraph (a) thereof should be re-stated as follows:

"a. xxx. The SECOND PARTY hereby undertakes to
submit to the FIRST PARTY within fifteen (15) days
from the ratification by the Sangquniang Panlungsod of
tft s eqreeme.,t tfr. .esolution confir'ming and/or
ra*-lfylng the aulhorlty af the SECoND PARTY

represented by the City Mayor to ente! ].nto and
execute th j-s AgLeement . "

I|EEREAS, findlng the same to be in order and necessary
in the furtherance of the city's Sociafized Housing
P rogra am;

NOH, IESRAFORE, on notion of Hon. Mila S'D' Raquid-
Arroyo, seconded by Hon. Jose C. Raflola, Hon' Elmer s'
Baldlmoro, Hon. Joselito s. A. de1 Rosario and Hon' 'rrllian
C. Lavadia Jr. ;

BE IT RESOLVED Ft RTHER, as it is hereby resolved' to
authori2e His Honor, the City Mayor to enter into a Joint
Venture Agreement with Caneridge Investments, lnc' r"ith
respect to the bafanced hoL]sing compliance under Section 18

of Repuolic Act No. ?279, subiect to the ratification by

the Sanggunlaog Panlungsod.

BE IT RESOLVED EuRTSER, as it is hereby frrrther'
resolveci, that under paragraph 4 of the terms and conditions
of the subject proposed Joint Venture Agreement' the second
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1:ltoilintence of subparagraph
(a) thereof be re-stated as

"a. xxx. The SECOND pARTy hereby undertakes to
::::':_:"- -.:..-.Ff 

RSr pARry n,irhrn fi;reen iLir 
-J"y.

::,Ifli二1:I考:重t the res。 lutiOn cOnfirlning and/Or
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the aurhoriry of the ssCoN6 ,eni"

::f:.:"".:9 by rhe clry Mayor to enter inro andexecute this Agreernent. .

LET COPIES of thrs resoiution be furnished His Honor,the Clty Mayor for his inf_orma!ron 
"r, ";;;";;..;;'u.t.ion,the Canerrdge Investments, Inc., the City I,ega.l Officer, andthe Housrng & sett.Lements Development otli".,-- r.i' tir"i,respectjve information and quidance 
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