RESOLUTI ON NO 2013- 147
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RESCOLUTI ON AUTHORI ZI NG HI'S HONOR, THE CITY MAYCOR TO ENTER INTO A
REVI SED MEMORANDUM OF AGREEMENT WTH THE LAND BANK OF THE
PH LI PPI NES (LBP) IN THE EXTENSI ON OF LI VELI HOOD LOAN FACI LITY TO
ELI G BLE OFFI CERS AND EVMPLOYEES OF THE CITY GOVERNMENT OF NAGA,
SUBJECT TO THE RATI FI CATI ON BY THE SANGGUNI ANG PANLUNGSQOD: -

Sponsor: Hon. Cecilia Veluz-De Asis

WHEREAS, received by the Sangguniang Panlungsod for
appropriate action is letter dated June 10, 2013 of BEQ O C Zuven
A. T. Valencia of Land Bank of the Philippines (LBP), and duly
i ndorsed by the Ofice of the Cty Myor, requesting authority
for the City Mayor to enter into a Menorandum of Agreenment wth
the Land Bank of the Philippines (LBP) in the extension of the
livelihood loan facility to eligible officers and enployees of
the City Governnment of Naga;

WHEREAS, this revised Menorandum of Agreenent is necessary
to re-activate the previous agreenment that already expired, and
to consi der new provisions introduced for revision,

WHEREAS, finding the same to be in order;

NOW THEREFORE, on nmotion of Hon. Cecilia Veluz-De Asis,
seconded by Hon. Ray-An Cydrick G Rentoy;

BE IT RESOLVED, as it is hereby resolved, to authorize His
Honor, the City Mayor to enter into a revised Menorandum of
Agreenment with the Land Bank of the Philippines (LBP) in the
extension of Livelihood Loan Facility to eligible officers and
enpl oyees of the City Governnent of Naga, subject to the
ratification by the Sangguni ang Panl ungsod.

LET COPIES of this resolution be furnished H's Honor, the
City Mayor and M. Zuven A T. Valencia, BEQO O C, Land Bank of the
Phi | i ppi nes, for their infornation.

APPROVED.
Adopt ed: June 11, 2013
XXX XXX XXX

WE HEREBY CERTITY to the correctness of the foregoing
resol ution.

G L A DE LA TORRE
Secretary to the
Sangguni ang Panl ungsod

GABRI EL H. BORDADO, JR
Cty Vice Mayor &
Presiding Oficer



